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Coulee Lead and Zinc Mines Limited 


outed of tiie Year by the Becton: 


"To THE SHAREHOLDERS: 


Your Directors take pleasure in submitting the Twelfth Annual Report for the period ended 
December 31, 1964. 


Total Current Assets amounted to $851,844.54 as compared to $917,833.35 at December 
31st, 1963. Income from investments and profit from sale of securities amounted to $54,006.08. 
Columbium Mining Products Limited was advanced $30,216.18 which includes interest charges 
of $15,500.62. 


Continuing research and market developments during the year indicate that the consumption 
of columbium could be increased substantially in the not distant future. Expansion may be 
expected in the aerospace and nuclear fields — but more promising from the standpoint of 
increasing volume is its use as an additive to steel and nickel alloys. Increased strength and 
improved weldability by small additions of columbium to low alloy steels indicates a substantial 
market developing in such items as line pipe, structural bar and high strength plate. A large 
nickel corporation has recently announced a research program directed towards the development 
of an entirely new family of alloys by combining nickel with columbium and other refractory 
metals. 


In view of these interesting developments, we may be hopeful that our columbium project 
will achieve production status in the reasonably near future. 


During the year, general prospecting and exploration programs on properties were actively 
pursued in the Provinces of Ontario, Quebec and New Brunswick. Diamond drilling of claims in 
the Sakami Lake Area, Quebec, did not produce mineralization of economic importance. The option 
on claims in Poirier Township held jointly with Headway, was terminated. 


A geophysical survey on one of the claim groups located in Reaume Township, Timmins 
area, defined several drilling targets. Further work is being considered for later in the year. 


Concessions and interests in County Tipperary, Ireland are being maintained in good 
standing. Additional exploration will be dependent on developments in the general area. 


Two groups of claims were staked in the New Brunswick area. Rich lead and zinc float 
was located over an extensive area on the Armstrong Brook property. An electro-magnetic survey 
is being employed in an effort to locate the source of this mineralization. A geophysical survey 
is also planned for the second property in the near future. 


Your company will maintain an active exploration policy in the ensuing year. 
Respectfully submitted, 
E. P. McDONOUGH, 


President. 
May 13, 1965. 


COULEE LEAD AND 


EA She as © 


ASSETS 
CST oe cl on a ican n Bee sakes ay oe ie cake poe eee $ 36,994.16 
ACCOUNTS. FECElVable ees aie ee Ld eee ee ee 63,982.77 
Marketablevsecurittes\— at.cost =..55 9 yee ee ee ee 700,867.61 


(Quoted market value $651,803.90 ) 


TOTAL CUBRENT ASSES) Qh toea ee eeeey $ 851,844.54 


Investment in Columbium Mining Products Limited 


Capital stock — at cost: 4 Baaj ect eee eae $192,124.20 
AUVANICES a ee oe GRE eee ee, ee Sree ie ee 403,016.08 595,140.28 


Shares in other mining companies — at cost: 


CarmmdessonNviinesaimited p24. a pa ae ee § 93,106.87 
Other:companies 6.55 ye sae Sree ee 58,836.09 151,942.96 
Advances to other mining companies.......... eR IES | 20,248.78 


| Mining properties — at cost: 


baila. COmMeessIOMN——> NYS mAWAKESE 2... ee ct ee hog. f 797.65 
Irish; concession — 1272'% “interest \ 4 a ee 385.00 
Joutel option =—=-50%ointeresta( mote) ee ee ee 5,000.00 
New Brunswick claims —85% interest ............. 2,016.04 
Reaumer LOwnsil prClainiciageey meee) ene re area 10,000.00 


Sakami Laketclainis==3 772 Ja.interest ee ee 1,167.00 19,365.69 


Deferred exploration expenditure: 


Irish*ConcCeSSions 05. Ae uteet eee e $ 4,186.67 

JOUtEL OPO Oe a I a eee eee ee ee ee 12,337.18 

Reaumes TOWwnSHIpyClaliMs apne ra ee eee ee 13,391.43 

Sakamialalkes el aiins ieee eae aera ere a ace eee 13,534.19 43,449.47 
E.quipment=7at (COSti” 2) Aa cra or cle ean ec ee 13,181.55 
Patent processes — 50% interest——at cost .......... 11,021.50 


$ 1,706,194.77 


AUDITORS’ REPORT | 


We have examined the balance sheet of Coulee Lead and Zine Mines Limited as at | 
year ended on that date. Our examination included a general review of the accounting } } 
necessary in the circumstances. 4 


We report that, in our opinion, the above balance sheet and attached statements ° 
Company as at December 31, 1964, and the results of its operations for the year ended 4 
consistent with that of the preceding year. 


‘TORONTO, Canada, 
March 19, 1965. 


NC MINES LIMITED 


Deeember 31, 1964 


LIABILITIES 


Precoumtse payable: 2) Foo ec ha wh es 


TOTAL CURRENT LIABILITIES 


Capital stock: 
Authorized: 5,000,000 shares of $1.00 each .. 


Issued and fully paid: 4,286,505 shares... ..... 
Add: Premium on shares 


Less: Discount on shares 


on ST CHIRG SS «2 AM Sp lO ga i ele a OS ec 


Note: The Company and Headway Red Lake Gold Mines Limited each have 
a 50% interest in the option on these mining claims. In order to 
fully exercise the option, the Companies would be required to pay a 
further total amount of $10,000.00 and to cause a new company to be 
incorporated to acquire these claims on or before April 1, 1965 


Approved on behalf of the Board: 
E. P. McDONOUGH, Director. 
G. S. HORGAN, Director. 


E SHAREHOLDERS 


sr 31, 1964 and the statements of surplus and deferred exploration expenditure for the 
es and such tests of accounting records and other supporting evidence as we considered 


S and deferred exploration expenditure present fairly the financial position of the 
date in accordance with generally accepted accounting principles applied on a basis 


NEFF, GOODWIN & CO., 
Chartered Accountants. 


$ 5,000,000.00 


$ 4,286,505.00 
250,000.00 


$ 4,536,505.00 


2,860 ,200.00 


$ 1,676,305.00 


26,857.23 


$ 3,032.54 
$ 3,032.54 
1,703,162.23 


$ 1,706,194.77 


Coulee Lead and Zinc Mines Limited 


For the Year Ended December 31, 1964 


Balance, December 31, 1963 


Add: Profit on sale of marketable securities 


Profit on sale of investments 


Interest and dividends 


Less: Administration expense 


Office rent, salaries and services 


Meetings and reports 


Legal and audit fees 


Transfer agency fee 


Licenses, fees and taxes 


Directors fees 


Investment expense 


Engineering fees 


Prospecting salaries and expenses 


Balance, December 31, 1964 


Statement of Surplus 


Shas aa tt 2. Eis eae ois oo Aro eee 


$ 5,762.65 
3,892.50 


44,350.93 


$13,550.82 
2,014.22 
1,525.00 
1,391.30 
1,021.33 
750.00 


$20,252.67 


175.00 
3,000.00 
16,892.28 


$13,171.10 


54,006.08 
$67,177.18 


40,319.95 


$26,857.23 


Coulee Lead and Zinc Mines Limited 


See, of Deferred Cpration Cipenditure 


For the Year Ended December 31, 1964 


Irish concessions: 
Balance, December 31, 1963 


Wonsaltine  feessandsexpenses, yates an es a ee ae $1,339.15 
BS TemMONU ACCUM S 70 masrt vareed itr pimmentrn are Cherie Tum rasta ss et 710.41 
BUSEY ITN see). Adal is tie out ee ans Aiea ARNE Ree at NACI wl BAGS aro, net 629.46 
PEaVelsanditlalsportation,, .n, reat ie een is ee Mery ns oe 540.00 
Pverpecsanic- Salaries vm fet.) side wane one nae AUR cee 917.35 
Ufa) SC LS eee: w Lege ee tore a he ec a ie eee fa 173.68 
SUICUVRG KDENSCige <7) no] ot Ce MEN OMAN Pena r ec Ot Ant etc. micas. f 101.62 


Batarces lecember<3 lac 1OG4s Serle ae ee ea! 


Joutel option: 


$ 175.00 


4,011.67 


$ 4,186.67 


alance. WeCemDer, Ola. LOGS Ree. ees te ee ee ae $22,002.03 
Pramoncds Grilling ¢¥..5 \. 2). Pc pny eee iy Spek ok etna ae ee ay $6,680.37 

Consulting Tees, And Expenses y wv rete a8 eee peel ene 2,724.82 

Pea veln anid. transpOreation cam geen ae ee ee emer oe See 149.15 

BUCY E CXDETISCUC onc So (a0 ce. oy ee Eee eke Aas 130.81 9,685.15 
Balance, December 31,-1 964.5) 4 Pee es ees eee, © a PASH Ed ira: 

Reaume Township claims: 
Geopnysical: SULVEYS> =. jAcy ane ee eee ee er $ 3,454.30 
SalaviIeS ANd: WAGES oi sf. 2 Jen een em ne te ae 3,450.00 
Wravel: andutransportation —. .ss5 ye eee ee 2,316.58 
Mine cutting. >. cs 4 84 ee ee er ar 1,803.20 
SUPPlLES 40. sta. hay + ke cys Oe Ae ae a eet 1,572.85 
Dicenses;:teesand taxes’ + sii ene ee eee ee 299.95 
Consulting feestand: expenses] oe) ee tea 216.76 
Eauipmient; rental: o.. cc). S2eeteee ee een ee eer t 65.30 
SUTLATY:.EXPeCNSOs wos J ah a) y Gi i ae ea aa: 212.49 
Balance: December’ 31, 1964. 45.0 eee ee ee ee $13,391.43 
Sakami Lake claims: 

Dianiond: Grilling. -,..£ 2 2474s ee eee er ee $ 6,347.34 
iheaveleand. transportatlony <5 .oa agen re eee 3,511.70 
Geophysical surveys? <j. 25 ce4 aoe gee ae ree 1,979.02 
Consulting fees and expenses 2 ase ere we ea 1,266.51 
BME CULES 6 2 ox 5 5.) eae Bo 350.00 
ASSAYING is 5 2 a2o etie eS Oe aes en ene 41.50 
Sundry expenses 1 alte. aha eee eee eer 38.12 
Balance, December 315-1964 33. ee ee $13,534.19 


Coulee Lead and Zinc Mines Limited 


Statement-of Soe Phy Application of eth 


For the Year Ended December 31, 1964 


Source: 

Investmentfincome:.... oy. 2 ee nee $ 44,350.93 

Profit on sale of marketable:securities ¥).4) a ee 5.762.600 

Sale of investment in other mining companies.......... 7,014.37 

$ 57,627.95 

Application: 

Administration “expense =)0) ee ea $. 20,252.67 

Investment. expense-s. 279.5 60 y ee 175.00 

Engineering feésh.. ces 3,000.00 

Prospecting salaries:and expenses) a) ae eae ee 16,892.28 

Acquisition cost “of mining. ClaimSiae 7) ee 13,183.04 

Exploration. expenditures. 1.0 ane ee ee 40,622.44 

Advances to Columbium Mining Products Limited ....... 30,216.18 

Advances*to other’mining companies 5 = 309 ee 1,405.84 

Patent processes <i> 00> sage oe en oe 901.85 126,649.30 
Balance, representing the decrease in working capital as set out $ 69,021.35 

below: 

December 31 
1963 1964 

Current“assets. 2... (ih tang eee ee $919,639.35 $851,844.54 

Curentaliabiliticsm ae eee eae ee ee 1,806.00 3,032.54 

WorkingecCapitale is) :e..)9 came oe ee $917,833.35 $848,812.00 $ 69,021.35 


D) 
CANADA 


